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Thank you, Professor Douhan for this invitation to participate in this side event and in this very important discussion.
I’m going to devote my time to discussing what the economics empirical research literature, particularly that using cross-country as well as national-level data, tells us about the effect of economic sanctions on living conditions in target countries. Now, I will frame most of the discussion in terms of economic sanctions because that is the category that is used in most studies, but I’ll make some comments at the end regarding the distinction with unilateral coercive measures.
Now, the first pattern that we see is a significant increase over time in the use of economic sanctions. There are 54 countries at present, that is 27% of all countries and 29% of the world economy, that are currently subject to trade sanctions by either the US, European Union, or the United Nations. If we go back to the 1960s, it was only 4% of countries. Even in the late 1990s, it was only about 9% of countries and less than 10% of the world economy, so there has been a significant increase over time. We also see this increase in the list, for example, of Specially Designated Nationals by the US. During the administration of former president Barack Obama, there was a yearly average of 544 new designations a year. During the administration of former president Donald Trump, it was 975. During the current administration of President Joe Biden, it's been 1151 new designations added every year to the Specially Designated Nationals list.
In the empirical literature I surveyed recently in a report published by the Center for Economic Policy and Research, I surveyed 32 studies. These were all quantitative studies that tried to assess, using either statistical or calibration methods, the effects of sanctions on living conditions in target countries. The findings that we found were quite decisive. Of these, 30 studies find unambiguous, negative effects. The other 2 studies are discussed in more detail in my paper, but in general, they don't contradict the findings of the others. So, what we are seeing is actually a very significant consensus, and this is actually quite rare in economics, which is, as we all know, a discipline that uses, particularly for macro-level studies, non-experimental data.  Typically, this leads to significant differences in opinions and interpretation of the data among scholars. It is rare to find an area in which there is such consensus, not only about the statistical significance but also about the absolute magnitude of the effects and therefore the human significance of them. 
To cite just some estimates, there's a work by Matthias Neuenkirch, Jerg Gutmann, and Florian Neumeier that finds the cumulative effect of sanctions episodes as causing a decline of 26% per year in the GDP of affected countries. That is the equivalent of the magnitude of the Great Depression in the United States. We have found other studies that found effects on life expectancy of a decline in 1.2 years for men and 1.4 years for women. That is the equivalent of the effects on life expectancy of the global COVID pandemic. So, we are talking about very large effects. These effects, in many cases and many instances, are actually higher than the effects associated with armed conflicts.
Let me devote a couple of minutes to talking about the case of Venezuela. This is the case that I’ve studied for the past 3 decades. I’ve written dozens of papers and books on the Venezuelan economy and it is clear from the analysis of the evidence here that sanctions have played a significant role as contributors to the country's economic collapse. There is no claim has been made, nor should be made, that sanctions are the only contributor to this collapse. We don't have evidence of that. We have, in fact, evidence that there are other contributors, but economic sanctions actually, in our estimates, explain approximately half of the decline in Venezuelan per capita income since 2012, and the way that I think it’s worth seeing this is that when hit by the decline in oil prices that began around 2014 or that intensified around 2014, the Venezuelan economy was expected to shrink, would’ve shrunk and would’ve experienced a large recession of the magnitude similar to what occurred during the 1980s, but it would not have suffered the 72% decline that we have seen. Now, the 72% decline in Venezuela’s per capita income that has occurred over the course of the past decade is the largest peacetime collapse documented in modern world history and the reason why Venezuela suffered a crisis of this magnitude instead of a crisis more in line with the magnitude of past crises in the economy and past crises in other Latin American countries associated with both policy mistakes and declines in terms of trade, is the contributions of sanctions. That, I believe, is very clear in the quantitative evidence. 
I will close with a reference to unilateral coercive measures. As I said, I’ve been talking about sanctions because most of the literature has focused on that and there are relatively few papers that looked at the distinction between unilateral sanctions or unilateral coercive measures. That is an area of current research I expect to be publishing very soon a result comparing the effects of unilateral coercive measures vis-à-vis multilateral sanctions. Let me just say, without giving too much away of our preliminary results, which we have not yet published, that there are good reasons both in theory and in observation of the data, to expect that these effects are significantly different and that greater damage is caused by unilateral coercive measures, precisely, among other things, because there is very little to no oversight regarding their humanitarian impacts, as well as due process procedures, which are present in the adoption of sanctions when they are taken under the charter of the United Nations. 
With that, I can close my comments. Thank you again for this opportunity.
