
What funding for
what development?

Decades of colonial extraction, followed by economic
liberalization, deregulation, and privatization enforced by the IMF
and World Bank, have strengthened corporate control over
economies while weakening developing countries' ability to
respond to crises. Public debt, illicit financial flows, and unfair tax
rules drain resources, hindering efforts to achieve human rights,
gender equality, and sustainable development. Disruptions in
global supply chains, flexible labor schemes, and lack of social
protection drive millions into poverty. 

Neoliberal policies, backed by institutions like the World Bank,
prioritize corporate profit over people's rights, widening inequality
and reinforcing global power imbalances. To counter this, the
current economic order must be replaced with a model that allows
for a effective implementation of the right to development.

BACKGROUND

This side event will focus on the structural shifts that the 4th International
Financing for Development Conference (FFD4, Sevilla, June 2025) needs to
address to move us closer to an effective implementation of the right to

development worldwide.
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